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WEEKLY SUMMARY OF BOND SALES ON 1HE STOCK EXCHANGE

1 he f.ill<.»»inf (able «h.«»»«. the sale«. IiírIics», lowest, final prices and net changes i»f all bonds (raded In on lha
Nm lork Sloi I» ElfliaagB for the -a r-ek ended Saturday, January 2.1. Also the hlebe«t and 1.»«e«( pri.ra for the
«eirs 19U and 1915.

I.ilnl «ales for the week, *?2»».l 11.000. aealnst $12,."»14,000 a week sr«n and |M .*.«.., (lOfl a » rar »go Total -ales
from January 1 to date SI4.4»91 .«00. a«amat J»s:»,2»»(»,0ee In 1914.
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COTTON LOSES AN
EARLY ADVANCE

Strength In Liverpool Surprises
Local Market at Oppnlng.

Big Ginning Figures.
After an opening advance the rot»nn

msrket became very weak and unset¬
tled attain yesterday, and closed ea«y
at a net declino of 11 to 18 point*.
July contracts sold at 8.90c, or 2-1
point* below the high level of the
morning, and practically SI a bale un-

«Irr the high records of last Thursday.
Aftas the relative «veakness of the le
two or »hree day», and Frulav's ¡«ham
break in the local market, Liverpool

d a strength which was almost
seneationa!, and evidently a great Burr-
prise to local traders. This accounted
far the opening advance of from I '¦>

]'i point* here, and bullish sentiment
iras encouraged to some extent hv fa«
Vorable reports from the goods 'ra.ie,
including ¡arger estimated «ales of
print cloths at Fall River than for sev¬

eral months.
The census report showed a record

breaking amount of cotton ginned, both
for the first half of January end for
the season to .lamían* 1A The total
to January lfl was 14.-107, :<«'<, balas
against 13,5K2,iV*** la«* year, and 14,-
516,7M bales during the big crop sca-

snii. The amount ginned between Jan-
i.arv 1 and lfl was about 4130,000 bales,
agalaat 234,000 last year and 198,797
in the big crop year. This particular
period was unfavorable in the big crop
year, however, and it remains to be
e*n whether ginning after January Id

this season Will reach the total of
tver l,non,nno bales reported in the
season of J911-T2. The govern-
crop estimate called for 16,96
bales of 500 pounds gross, and unless
there Is a discrepancy in the average
bale weights it will require u ginning
«¦r 1,00-0,000 bales after Januar-.- 1-', te
make the government's crop. The Hg«
nies, however, served to check the
tendency tmvard reduced estimates of

eld H a reaull of the reported
abandonment of cotton in the fields, and
" « a considerable factor on the de¬
cline.
Southern spot markets were un¬

changed to "-¿c lower, and the local
market was quiet and 15 points lower
en the basis of h.óñc for middling up¬
land. Local contract price«:

»-.-.-

Opan. Hl»h If. «"-«. ,|«v
MarJ> f.'l .', « 4« . «« . «'

Ma» a '¦ i « «

kufuat....... « S.ia
I ;¦ i 1.11

-.
.. S.4I l« 4«

i.r »»-r«-~-.i BaaMi rapatt, tnk aaaaoaiti i

1hl»rrk l.aj». ark. I.«a* ft. Mil
P»l-a. all Irlnd« 7.7 i»j «;- 1 «

Kaln A a

:.«..--. mm lea
i¦ -¦

«
' a

Inda J) If! « nnn .» on,i

.

¦,-. .-

I.,,»-; . -.i3 000 bal«-»:
s -i >-.¦ a\ J '100. 1m

yorl«. 171..... a. Alu'ri, a ': i i.g'f
O' I I .-. --¦ ' 1 1 -»g'l «r. .', "> A r««'M'«

l.rwer. iir«-l firm. A in i«j pointa hlgh.r, Mai
.lui.« 4l«.'».l. J'l.V A'iri«'. « -. S'nt-lfl-

Jii'iiri-t'i'mip

GRAINS~GAH\TlN CHICAGO
Peace Rumora Oauae Slight

Setback in Wheat.
I'hlcago, Jan. 2-1 Bearish attempts

to utilize peace talk as to Austria an«!
Hungary failed to-day to cause more

than a temporary turning back in an

upward march ot the price of wheat.
Quotations closed strong at an advance
of He to lc above last night. Corn
finished lic to ljc up; oats wl»h a gain
of *-»c to *,c, and provisions unchanged
to fie lower. Although wheat for h

brief time seemed headed straigh'
downhill, the market rallied In a v'g
oroui mermar as »oon a« traders be¬
came convinced thut the peace rumors

had no better bat-is than far fetched
inference. Both at the outset of busi-
ne«-> and throughout the !a'e dealing*
sentiment was unuii«?akably In favor of
the buying aide. Range af price»:
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RAILROAD EARNIN6S.
The tendency toward Improvement in

'he gross earnings of I'nited States
«.«ilroads tha«* has appeared within the
last few weeks is fully maintained, the
total of all roads making weekly re¬

turns to "I'un's I'eviow" that have re¬

ported so far for the .>«. twe weeki
January amounting to %\t^*OOAftO, a

de« ríase of 7.7 per cent a*, compared
with the earnings of the same roads

«> eonreapondlag peeled a year
ago. I'll.s is the most favorable com-

pariaon that has been made for some

montha. Much the he-" exhibit con-

tiltaea te he mude hy the railroads in
tu.» U't-?' Binl Beuthweet, la which a

number <>f leading systems now report
g mi practically all there is

:i trend toward improvement. In the
however, the contraction con¬

tinues pronounced.
'-..Towing are Riven gross earnings

«.' railroads reporting for the 'lrat two
ir«teha in Jar. lary, an.! lo*s as com-

lianil with earnings of 'lie same roads
for the corresponding period a year
a;n, aiso for roHils that repotted for

Hito, '.seeks in the two preceding
ha, together Bflth *ii» percentages

¦pared with last rear:
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RESERVE DEPOSITS
UP $7,000,000 MORE
New York, Chicago and
sSt. Louis Report largest

Gains for Week.

SOUTHERN DISTRICT'S
PROSPECTS BETTER

Board Kxpects Larger Businfss
There as Result of lower

Discount Rates.

Washington, Jan. tS P.i"*rr* tie-
po«its of the tamlve Fe<afefal Raj -:-ve

hanks mere«««d «ho,* I7JMA.AN up to

.i.e c!o»e of bosiaess ye.'erday, ac¬

cording to the weekly lOBAItlOOJ »'a*e-
men*. out to day. - . .»«.errient is as
follow«:
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Tha Federa! Réserva Board to day
announced i's ajrproval of the follow¬
ing rediscoun* rat»* for the Chicago
Ke«erve Ba* '<
Four per cent on nriatnrltlaa up to

aixty daya, 4«*» per cent on matnritiaa
aixty to ninety days, and 6 per cent
for longer maturities.

In its aralys,« of tha banks' «eondl«
tlon the board says:
"Almost <*>4 per cent of tb* napor

held by tha reserve banks matures
B ui-t'y daya and over fiiï per een«

wi'hin thirty day«. A*t 'r-rea«e of
I.t millione of the amount invested
in public securities is shown. I'nited
States J per cent and .1 p«>r cent bor -/s
are tV-ld by two banks and short t^m
municipal securities by t\% inííitu-
tion«.
"The amount ef national bank notes

held show* a decrease since last weak
o* |M2,(MO. N'et deposit« Increased
about XT.flOO.Oon, Xew York, Chicago
and St. l.ouis reporting the largest
gnr\ for the week.

"I* :« expected that aa a »««tilt of
ths lower discount rates authorized for
the Atlanta, Chicago ar.«i Bag Fran¬
cisco Keserve bank», discount opera-
tieae, particularly in t'rie Southern Ala
«artet, will assume somewhat larger
propor'-ons."

SURPLUS RESERVE
GOES YET HIGHER

Now Stands at $143.000.000. a

Gain of $7.000.000, Though
Deposits Are Greater.

The actual Clearing House s'a-ement
"I an n -rer.s-e m surplus of $7.-
«o to 1143,022,790. Demand dopes
¦.r.'ase.i $38,776,. time «'.'

decreased .*!.'_'7.«JO«i and !oms increaaed
.' !..¦ -erve in vaults and in

i in- Federal 1'rscrve Hark irrcrea«»«!
"n.noii, while specie in vaults m

.r.'B'eii ï&,4SS,QOO. Surplus reierve in
the average statement increased $!.>.-
ttSrtOS, to $1.1« '.,92.11<\ Iiemand de-

posits increased $3i».y54.noo, time <\e

posits decreased í5*.'.'.no«) an.I loans in¬

creased |ll,t«M,000. Reserve in vaults
iirnl in the Föderal Rajeorve Hank in¬
creased |16,7S0,aM0, while specie in
vaults Increased fMa<V¦>>"
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